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Head'of ‘Account™ e s : @ te Value in Hair Cut/ Net'Adjusted’
a s ;i Pak Rupee Adjustments . Value
2 4
! [Assels :
11 "PFODG!’W & Equipment 534,450 ; 534,450
12 Ent ngible Assets
_:};3 [mvestrmentin Govt, Secuntios
L I|IW(“’:lm(‘nl in Debt. Secunties
than
he hnl.«m-v.-shu(ﬂ value in the case of tenure upto 1 year.
e sheel value, in the case of tenure from 1-3 years.
iance she Lvalue, in the case of tenure of more than 3 years.
nhblud lhu.n.

& 7 of the balance sheet value in the case of lenure uplo 1 year.

n. 12 5% of the balance sheet value, in the case of tenure from 1-3 years

tii. 15% of the balance sheet value, in the case of tenure of moie Lhan 3 years.
15 Hnvestment in Equity Securili N -~

1 it histed 15% or VaR of each secuities on the cutof! date as computed by the Secuiities Exchange Tor 15,733,148 2,359,972 13,373,174

sve s higher :
 valuoe, 14,896.159] 14,896,159
e subsenplion meoney against Investment in IPOloffer for Sale: Ameunt paid as subsciiption money
rovided that shades have not been alloted or are not included in the investments of securities broker.

100% Haircut shall be .lppned to Value of Investment in any asset including shares of listed securities

- hat are in Block, Freeze or Pledge status as on teponting date. (July 19, 2017)

Jmeuml that 100% haircut shail not be applied in case of investment in those securities which are

(Pledged in favos of Stock fxchange ! Cleaning House against Margin Financing requirements or pledged

inn favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in

e hedule M of the Requlations in respect of investment in securities shall be applicable (August 25, 2017)
16 flovestient in subsidiarnos
g Investment in associated companiesiundertaking
11 isted 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever s lighor
i Il unlisted, 100% of net value.
1.8 \[.lml:)ly orrequlatory depositsbasic deposits with the exchanges, clearing house or central depository 500,000 500,000,
_oraey otherentity
deposils wilh exchange and clearing house.
ithorized puermediay against borowed secunities under SLB.
i i l(i prepayments

Acciued interest, profi of mark- up on amaounts placed with Minancial institutions or debt securities
cloqNig
A100% 0 respect of markup ac
__{Dividends receivables,
Amounts ieceivable against Repo financing

funount paid as purchaser under the REPO agieement. (Securities purchased under repo arangement
shiall not be inchuded in the investrments.)
i Short Tenm Loan To Employees: Loans are Secured and Due for repayment within 12 months

g_lt'il on loans to directats, subsidiaries and other related parties

- her than tade 2recevables 2,412,846 2,412,846
116 S\m mval)}m lrom cleanng house or securiues exchange(s)

1 100% value of clais oticr than those on dccount of entitiements against rading of securilies in all
matkets mcluding MM gams
n_ftecevable on entitlements against tading of secunties in all makets including MtM gains.
1 Receivables from customers

" i In case wceivables are against margin financing, the aggregate if (i) value of secunties held in the
blocked account alter applying VAR hased Haircut, (i) cash deposited as collateral by the financee (iii)
mankel value of any securities deposited as collateral after applying VaR based haircut.

1. Lowes of net balance sheet value or value determined through adjustrnents.

it incase receivables are against margin trading, 5% of the net balance sheet value.

i. Net amount after deducting haircut

i Incase iecevalbes are against secwities bonowings under SLB, the amount paid to NCCPL as
coltateral upon entering inta contract,

fu. Net armaunt alter deducting harcut

w. incase of other tade ieceivables not more than § days overdue, 0% of the net balance sheet value. 2,591,802 0 2,531,802
v, Balance sheet value
fv- Incase of other tade receivables are overdue, or § days or more, the aggregate of {i) the matket 800,892 702,541 702,541

Ivalue of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.

vi. 100% batircut in the case of amount receivable form related parties.

118 lCash and Bank balances

i Bank Balance - propretory accounts 1,138 0 1,138
u_Bank balance-customer accounts 8,347,503 0i 8,347,503
i 8,270) 0 8,270
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‘Hailr Cut/ "
Adjustments

Net Adjusted
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119  Total Assets 45,826,108 21,405,968 25,024,530
2 Liabilities
21 lrade Payables
1. Payable 10 exchanges and clearing house
ir. Payable against leveraged market products
iil. Payable o customers 10,705,280 Q 10,705,280
22 JCurent Liabitities
i Statutory and requlatory dues
n_Accruals and other payables 713,559 0 713,659
ot - term borowings
w_Cunent portion of subordinated loans
v_Curtent portion of long tern liabilities
v Defered Liabilities
vit, Provision for bad debts
viii. Provision tor taxation
ix, Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilitics
i. Long-Term hinancing
4. Long-Term linancing obtained from financial instituion: Long terrn portion of financing obtained from
financial institution including amount due against finance lease
5. Other long-tem financing
1. Staff retrement benaefits
. Advance against shaies for Increase in Capital of Secunities broker: 100% haircut may be allowed in
reipect of advance against shares if:
| . The existing authorzed share capital altows the proposed enhanced share capital
; b. Boad of Disectors of the company has approved the inciease in capital
| ¢. Relevant Regulatory appiovals have been oblained
| d. There is no unreasonable delay in issue of shaies against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor s satisfied that such advance is against the increase of capital.
wv. Other habilities as per accounting principles and included in the financial statements
24 subordinated Loans
1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule I provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
J. Loan agreement must be executed on stamp paper and must cleatly reflect the amount to be repaid
atter 12 months of reporting period
b No hancut will be allowed against shorl Lerm portion which s repayable within next 12 months,
e n case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
i Subordinated loans which do not fulfill the conditions specified by SECP
2.5 Total Liabililes 11,418,839 0 11.418,839
3 Ranking Liabilities Relating to :
31 JCenceniration i Margin Financing
The amount calculated client-to- chent basis by which any amount receivable from any of the
. Imancees exceed 10% of the aggregate of amounts receivable from total financees.
3.2 oncentration in secuntes lending and borowing
The amount by which the uq_qnzg;ﬁ?a of:
I(n Amount deposited by the borower with NCCPL
() Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
iborrowed
33 INelunderwiting Commitments
() in the case of right issuse : il the market value of securites is less than or equat to the subsciiption
prce; the aggregate of:
(1) the 50% of Haircut multiplied by the undenwriting commitments and
(i) the value by which Lhe undemwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut muitiplied by the nel undenwriling
—____|(b)in any other case : 12.5% of the net undenwiiting commitments
34 INegative equily of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
777777 __jexeeed the Lotal liabilities of the subsidiary
| 35 [|Foreign exchange agreements and foreign curmency positions
| 5% of the net position in foreign currency.Net position in foreign currency means the difference of total
Ve assets denominated in foreign cuurency less totaf liabilities denominated in foreign currency
P36 Amount Payable under REPO
37 Repo adjustment
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in the case of financierpurchaser the Lotal amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeeseller the market value of undetlying securities after applying haircut less the
Lotal amount received less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.
38 IConcentraled proprielary positions
IFthe markel value of any security is between 25% and 51% of the total proprietary positions then 5% of 0 1,281,600 1,281,604
the value of such securnity If the market of a secuiity exceeds 51% of the proprietary pasition,then 10% of
the value of such securnty
38 [Qpening Positions in futures and options ]
1. In case of customer positions, the total margin requiremnets in respect of open postions less the armount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
i in case of proprietary positions, the total margin requirements in respect of open positions to the
exlent nol aieady met
31 Ishort sellf positions

it Incase of custamer jpositions, the martket value of shares sold short in ready market on behalf of

|custamers alter increasing the same with the VaR based haircuts less the cash deposited by the
Icustomer as collateral and the value of securities held as collateral after applying VAR based Haircuts
It Incase of proprietory positions, the market vaiue of shares sold short in ready market and not yet
*ttled increased by the amount of VAR based haircut less the value of securities pledged as collateral

+ufter applying haircuts.
| &11  llotal Ranking Liabilites 0 1,281,600 1,281,600
1"' 312 Il__iauid Capital 34,407,269 20,124,368 12,324,091




